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Debt Service Schedule General Obligation School Bonds
Bellevue Community School District, Iowa 1/1/2016 Taxable Valuation: 255,967,332
Prepared by:  Piper Jaffray & Co. Assumed Sales Tax Revenues Used to Abate G.O. Levy: $100,000

Levy if Property Levy if Portion
Owners Pay of Payment is

Full Levy EXAMPLE ONLY Abated with SILO

Estimated Maximum Borrowing @ $4.05 Debt Service Levy
Semi Annual Semi Annual Annual Prior Net Annual Estimated Assumed Net P&I Estimated

Date Principal Interest Interest P & I P & I Outstanding P & I P & I Abatement Paid by Net P&I
Maturity Rate Payment Payment This Issue P & I Payment Levy Using SILO Prop Taxes Levy After

5/1/2018 Assumes Dated June 1, 2018 Abatement
11/1/2018 269,344 269,344

5/1/2019 495,000 3.750% 269,344 764,344 1,033,688 1,033,688 4.03836 -100,000 933,688 3.64768
11/1/2019 260,063 260,063

5/1/2020 515,000 3.750% 260,063 775,063 1,035,125 1,035,125 4.04397 -100,000 935,125 3.65330
11/1/2020 250,406 250,406

5/1/2021 535,000 3.750% 250,406 785,406 1,035,813 1,035,813 4.04666 -100,000 935,813 3.65598
11/1/2021 240,375 240,375

5/1/2022 555,000 3.750% 240,375 795,375 1,035,750 1,035,750 4.04641 -100,000 935,750 3.65574
11/1/2022 229,969 229,969

5/1/2023 575,000 3.750% 229,969 804,969 1,034,938 1,034,938 4.04324 -100,000 934,938 3.65257
11/1/2023 219,188 219,188

5/1/2024 595,000 3.750% 219,188 814,188 1,033,375 1,033,375 4.03714 -100,000 933,375 3.64646
11/1/2024 208,031 208,031

5/1/2025 615,000 3.750% 208,031 823,031 1,031,063 1,031,063 4.02810 -100,000 931,063 3.63743
11/1/2025 196,500 196,500

5/1/2026 640,000 3.750% 196,500 836,500 1,033,000 1,033,000 4.03567 -100,000 933,000 3.64500
11/1/2026 184,500 184,500

5/1/2027 665,000 3.750% 184,500 849,500 1,034,000 1,034,000 4.03958 -100,000 934,000 3.64890
11/1/2027 172,031 172,031

5/1/2028 690,000 3.750% 172,031 862,031 1,034,063 1,034,063 4.03982 -100,000 934,063 3.64915
11/1/2028 159,094 159,094

5/1/2029 715,000 3.750% 159,094 874,094 1,033,188 1,033,188 4.03640 -100,000 933,188 3.64573
11/1/2029 145,688 145,688

5/1/2030 740,000 3.750% 145,688 885,688 1,031,375 1,031,375 4.02932 -100,000 931,375 3.63865
11/1/2030 131,813 131,813

5/1/2031 770,000 3.750% 131,813 901,813 1,033,625 1,033,625 4.03811 -100,000 933,625 3.64744
11/1/2031 117,375 117,375

5/1/2032 800,000 3.750% 117,375 917,375 1,034,750 1,034,750 4.04251 -100,000 934,750 3.65183
11/1/2032 102,375 102,375

5/1/2033 830,000 3.750% 102,375 932,375 1,034,750 1,034,750 4.04251 -100,000 934,750 3.65183
11/1/2033 86,813 86,813

5/1/2034 860,000 3.750% 86,813 946,813 1,033,625 1,033,625 4.03811 -100,000 933,625 3.64744
11/1/2034 70,688 70,688

5/1/2035 890,000 3.750% 70,688 960,688 1,031,375 1,031,375 4.02932 -100,000 931,375 3.63865
11/1/2035 54,000 54,000

5/1/2036 925,000 3.750% 54,000 979,000 1,033,000 1,033,000 4.03567 -100,000 933,000 3.64500
11/1/2036 36,656 36,656

5/1/2037 960,000 3.750% 36,656 996,656 1,033,313 1,033,313 4.03689 -100,000 933,313 3.64622
11/1/2037 18,656 18,656

5/1/2038 995,000 3.750% 18,656 1,013,656 1,032,313 1,032,313 4.03299 -100,000 932,313 3.64231

Totals: 14,365,000 6,307,125 20,672,125 20,672,125 0 20,672,125 4.03804 -2,000,000 18,672,125
-87,500 Minus Est'd Bonding Costs

-215,475 Minus Est'd Underwriting Costs
14,062,025 Est'd Net Available for Project Costs

Current Average Rate, as of Summer 2017, would be in the 2.90%-3.10% range.  The rate used here is 
intentially SLIGHTLY higher to provide for SOME interest rate movement.  However, rates are not 
actually known for certain until they are set by the bidding processs.

TWO Ballot Questions:  EACH 
60% Voter Approval

A ballot amount larger than this figure COULD BE used so as to allow for flexibility in the event that the district's taxable valuation rises and/or interest rates 
remain at lower levels.  However, the amount used on the ballot is not guaranteed to be available....only what will ultimately fit within a $4.05 tax levy will be 
permitted.  The bonds can, and likely would be, issued over 2 years which would also help in attaining any larger amount used.  An amount of up to $16,000,000 
could be reasonably used.  



SUMMARY TAX IMPACT 
Bellevue Community School District, Iowa

* Any suggested tax increase (a) is only an estimate, and (b) does not include any change upward or downward in tax rates that
 your City, County and Community College may cause to their budgets in any given fiscal year.

1/1/2017 
Assessed 

Value*
1/1/2017 
Rollback

Taxable 
Value

Less 
Homestead 

Credit**
Net Taxable 

Value

Est. Tax 
Rate Change 
per $1,000

Change in 
Annual Tax 
Payment

Change in 
Tax Payment 

per Month
Residential Property

$50,000 x 55.60209% = $27,801 - $4,850.00 = $22,951 x $4.05000 = $92.95 $7.75
$60,000 x 55.60209% = $33,361 - $4,850.00 = $28,511 x 4.05000 = $115.47 $9.62
$75,000 x 55.60209% = $41,702 - $4,850.00 = $36,852 x 4.05000 = $149.25 $12.44

$100,000 x 55.60209% = $55,602 - $4,850.00 = $50,752 x 4.05000 = $205.55 $17.13
$125,000 x 55.60209% = $69,503 - $4,850.00 = $64,653 x 4.05000 = $261.84 $21.82
$150,000 x 55.60209% = $83,403 - $4,850.00 = $78,553 x 4.05000 = $318.14 $26.51
$200,000 x 55.60209% = $111,204 - $4,850.00 = $106,354 x 4.05000 = $430.73 $35.89
$250,000 x 55.60209% = $139,005 - $4,850.00 = $134,155 x 4.05000 = $543.33 $45.28
$350,000 x 55.60209% = $194,607 - $4,850.00 = $189,757 x 4.05000 = $768.52 $64.04
$450,000 x 55.60209% = $250,209 - $4,850.00 = $245,359 x 4.05000 = $993.71 $82.81

Multi-residential (Apartment, Nursing, etc.) …..gradually Grandfathering down to "Residential" rollback in 2022
$75,000 x 78.75000% = $59,063 - 0 = $59,063 x 4.05000 = $239.20 $19.93

$150,000 x 78.75000% = $118,125 - 0 = $118,125 x 4.05000 = $478.41 $39.87
Commercial Property

$25,000 x 90.00000% = $22,500 - 0 = $22,500 x 4.05000 = $91.13 $7.59
$40,000 x 90.00000% = $36,000 - 0 = $36,000 x 4.05000 = $145.80 $12.15
$50,000 x 90.00000% = $45,000 - 0 = $45,000 x 4.05000 = $182.25 $15.19
$75,000 x 90.00000% = $67,500 - 0 = $67,500 x 4.05000 = $273.38 $22.78

$100,000 x 90.00000% = $90,000 - 0 = $90,000 x 4.05000 = $364.50 $30.38
$150,000 x 90.00000% = $135,000 - 0 = $135,000 x 4.05000 = $546.75 $45.56
$250,000 x 90.00000% = $225,000 - 0 = $225,000 x 4.05000 = $911.25 $75.94
$500,000 x 90.00000% = $450,000 - 0 = $450,000 x 4.05000 = $1,822.50 $151.88

Agricultural Property (land only on a per acre basis)*
$1,400 x 54.44800% = $762 - 0 = $762 x 4.05000 = $3.08720 $0.26
$1,600 x 54.44800% = $871 - 0 = $871 x 4.05000 = $3.52823 $0.29
$1,897 x 54.44800% = $1,033 - 0 = $1,033 x 4.05000 = $4.18316 $0.35
$2,100 x 54.44800% = $1,143 - 0 = $1,143 x 4.05000 = $4.63080 $0.39
$2,300 x 54.44800% = $1,252 - 0 = $1,252 x 4.05000 = $5.07183 $0.42

- Assessed Value IS NOT  "Market Value"…Assessed Value is determined by County Assessor while Market Value is determined
   by the open real estate marketplace.  Market Value plays no role in determining taxable value or property tax dollars.
- Homestead Credit may vary from County to County
- Farm Buildings Are Assessed with the Agriculture Property ROLLBACK
- Ag Property will pay the school levy, but will pay a different CITY levy than Residential Property if the land is within City limits.
- Within CITY limits Ag Property pays the Ag Levy (likely near the maximum rate of $3.00375) and NOT the City Levy….but, does
    still pay all school levies, including PPEL and Debt Service.  The farm home pays the entire levy just as any other
    home within City limits, except the City levy is replaced with the County levy.

Ag Land Examples, Assuming "Average" Assessed Valuation of Land:
40 acres x $4.18316 = $167.33
80 acres x $4.18316 = $334.65
160 acres x $4.18316 = $669.31
240 acres x $4.18316 = $1,003.96
320 acres x $4.18316 = $1,338.61
500 acres x $4.18316 = $2,091.58

1,000 acres x $4.18316 = $4,183.16
2,000 acres x $4.18316 = $8,366.32

Actual Average Assessed Value of 1 Acre Ag Land in 
Jackson County for 1/1/2017 Valuation = $1,897



SCHOOL BOND ELECTION CYCLE 
 
 
School Election Dates Available: 
 
Now, through July 1, 2019…. 
 
Even years… 
1st Tuesday of February 
1st Tuesday of April 
2nd Tuesday of September 
1st Tuesday of December 
 
Odd years… 
1st Tuesday of February 
1st Tuesday of April 
Last Tuesday of June 
2nd Tuesday of September 
 
 
Beginning July 1, 2019….. 
 
Odd years…. 
1st Tuesday of March 
1st Tuesday of May 
1st Tuesday of August 
1st Tuesday after 1st Monday in November 
 
Even years…. 
1st Tuesday of March 
1st Tuesday of May 
1st Tuesday of August 
1st Tuesday in December  
 
 
 
Election requires 60% of those that actually vote to cast a “yes” vote; not 60% of all eligible voters. 
 
The G.O. Bonds are typically issued in the spring even if the bond election is held in the summer or fall of the prior 
year.  This is to match up with (a) construction schedules, and (b) the taxation cycle / fiscal year / budget deadlines.   
 

G.O. Bond Election Process: 
 
- board or committee evaluates needs of the district (you have been and continue to do this now) 
 
- committee (or an individual person…but, usually a committee of citizens) obtains a petition that describes the dollar 
amount of the proposed bond issue and a general description of the project to be funded [THIS LANGUAGE SHOULD 
COME FROM BOND COUNSEL (i.e. Ahlers & Cooney, Dorsey & Whitney or other law firm with experience working with 
municipal finance)…NOT JUST MADE UP BY THE CITIZEN COMMITTEE OR A LOCAL ATTORNEY)…..that petition then 
must be signed by eligible voters (not necessarily registered voters) equivalent to 25% the number of people that voted 
in the most recent regular school election.  **ONCE THE PETITION BEGINS TO CIRCULATE no district monies may be 
spent on the election process other than to provide factual information to patrons; no “vote yes-” or “vote no-” skewed 
publications, e-mails, etc. can be issued by the district or employees acting in their employee role.  This includes internal 
e-mails and communications between staff.  BE VERY CAUTIOUS. 
 
- the signed petition is filed with the school board president 



 
- the president must CALL FOR a board meeting within 10 days of receipt of the petition for the board to consider the 
petition (i.e. “calls for” = schedule the meeting….not necessarily HOLDING the meeting within those 10 days) 
 
- board authorizes an order for the election which must be filed with the county auditor at least 46 days prior to the 
election date (weekend days do count toward the 46 day requirement) 
 
- typically then the “committee” has informational meetings just ahead of the election to educate the voters on what is 
being proposed, tax implications, etc.  (This is the sort of meeting that I attend regularly, often along with the architects 
for the project.) 
 
 
 
The “Committee” 
 
If a community “committee” has not yet been formed, make sure to form it including a broad range of patrons:  rich & 
poor, old & young, large landowners and small landowners, business owners, those with and without students in the 
district, people new to the district and long-standing residents alike, some school personnel, but mostly non-school-
related patrons, working people and non-working people, a few current students, a few recently graduated students (if 
possible), etc.  Make sure the committee is not comprised of only the obvious school supporters, only school employees 
who may be assumed to have a bias, only those that support all tax increases, etc.  It must represent your entire 
community so that any recommendation the committee makes to the board is seen as inclusive of all and for the 
betterment of the entire community, not just a select group of patrons.  
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